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Date: 29th May, 2023 
 
To, 
National Stock Exchange of India Limited, 
Listing Department, 
Exchange Plaza, 5th Floor, Plot No.-C/1, 
G Block, Bandra-Kurla Complex, 
Bandra(E), Mumbai-400001 
 
SCRIP NAME: AGARWALFT 
 
Sub: Outcome of Board Meeting dated 29th May, 2023. 
 
Respected Sir/ Madam, 
 
The Meeting of the Board of Directors of the Company held today i.e. Monday, 29th May, 2023,  
commenced at 01:00 P.M. and concluded at 04:00 P.M.; inter-alia, considered and approved the following 
business matters: 
 
A. Financial Results. 
 
As per the requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulation, 2015, (“Listing Regulations”) the Board of Directors of the Company have considered and 
approved the Audited Financial Results of the Company for the Half Year and Year ended March 31st, 2023.  
In this regard, please find enclosed herewith the following: 
 

a) Audited Financial Results of the Company for the Half Year and Financial year ended on March 31st, 
2023 (“the Statement”). 

b) Auditor’s Review Report with unmodified opinion on the Financial Statement; issued by M/S Piyush 
Kothari & Associates, Chartered Accountants, (FRN: 140711W), Statutory Auditor of the Company. 

c) Declaration of Unmodified Audit Report pursuant to Regulations 33(3) (d) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. (Annexure-I). 

 
The aforesaid Financial Results are also be made available on the website of the Company at 
www.agarwalfloat.com. 
 

Trading Window - Further, as intimated earlier by our letter dated March 31, 2023 captioned “Intimation 
regarding Closure of Trading Window under SEBI (Prohibition of Insider Trading) Regulations, 2018”, the 
Trading Window for trading in the Securities of the Company, shall continue to remain closed for 
designated employees / persons (including their immediate relatives of the Designated persons covered 
under the Code of the Company) and will remain closed till 48 hours after the announcement of the 
financial results of the Company. 

 
 
 
 
 

http://www.agarwalfloat.com/
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B. Appointment of Secretarial Auditor and Internal Auditor of the Company for the Financial Year 2023-
24. 
 
Pursuant to Regulation 30 of the SEBI (LODR) Regulations, 2015, on the recommendation of Audit 
Committee, Board approved the Appointment of CS Monika Gupta (Certificate of Practice No. 8551) 
onbehalf of M/S SKMG & Co. Practicing Company Secretaries Firm (Firm Unique Code-4063) as the 
Secretarial Auditor of the Company and M/S SHILPA MITTAL AND ASSOCIATES [FRN: 031124C] Chartered 
Accountants, as the Internal Auditor of the Company for the Financial Year 2023-24. 
 
Details as required under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with SEBI Circular CIR/CFD/CMD/ 4/2015 dated September 09, 2015 are enclosed 
as Annexure II. 
 
C. Approval of Related Party Transactions. 
 
Board approved the transaction limits for the Related Party Transactions, executed during the financial 
year 2023-24; at arm's length price in the ordinary course of business under Section 188 of the Companies 
Act, 2013 and the proposed limits will be subject to the approval of the shareholders in the upcoming 
Annual General Meeting of the Company. 

 
You are requested to please take the same on your record. 
 
 
For AGARWAL FLOAT GLASS INDIA LIMITED 
(Formerly known as Agarwal Float Glass India Private Limited) 

 
 
Priyanka Mahirchandani 
(Company Secretary & Compliance Officer)    
M. No. A60388 
 
 
 
 
 
 
 
  
 
 
 
 
 
 
 
 

PRIYANKA 
MAHIRCHANDANI

Digitally signed by PRIYANKA MAHIRCHANDANI 
DN: c=IN, o=Personal, postalCode=380004, st=Gujarat, 
serialNumber=38BF56702948B4CF67055B8537028FEC2
206928E17C03DD6D825F0943FF8680B, cn=PRIYANKA 
MAHIRCHANDANI 
Date: 2023.05.29 16:11:07 +05'30'
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Annexure-II 

 
Details as required under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with SEBI Circular CIR/CFD/CMD/ 4/2015 dated September 09th, 2015 are given 
below: 
 
Appointment of Secretarial Auditor for the Financial Year 2023-24. 
 

Details of events that 
needs to be provided 

Information of such events 
 

Name and Address of 
the Firm  

M/S SKMG & Co. Firm 
Partner - CS Monika Gupta (CP No.:  8551) 
Address: 206, Second Floor, Luhadia Tower, 
Ashok Marg, C-Scheme, Jaipur 302001 

Date of Appointment May 29th , 2023 

Term of Appointment For the Financial Year 2023-24, to audit the secretarial and related records of 
the Company pursuant to Companies Act, 2013. 

Brief Profile Established as a Partnership Firm in year 2012, SKMG & Co. is an integrated 
Corporate, Secretarial & Legal Services Firm, offering a One-Stop solution for all 
Corporate Compliances and Legal Requirements. The firm offers various 
Secretarial, legal and Compliance services to ensure the regulatory compliances 
and make ease of burden of compliance to the entrepreneur. 

 
 

Appointment of Internal Auditor for the Financial Year 2023-24. 
 

Details of events that 
needs to be provided 

Information of such events 
 

Name and Address of 
the Firm  

M/S SHILPA MITTAL AND ASSOCIATES [FRN: 031124C] 
Proprietor: SHILPA MITTAL 
Address: FLAT NO.102 SUKH SAGAR APARTMENT, 
RANI SATI ROAD SIKAR,  
RAJASTHAN 

Date of Appointment May 29th, 2023 

Term of Appointment To conduct Internal Audit of the Company for the F.Y. 2023-2024, and shall 
continue thereafter unless resolved otherwise. 

Brief Profile Mrs. Shilpa Mittal is having wide experience in Income tax Compliances, 
International Taxation, GST compliances, Accounting, Internal Audit, GST audit 
as well as handling major audit assignments. 

 
For AGARWAL FLOAT GLASS INDIA LIMITED 
(Formerly known as Agarwal Float Glass India Private Limited) 

 
 
Priyanka Mahirchandani 
(Company Secretary & Compliance Officer)    
M. No. A60388 

PRIYANKA 
MAHIRCHANDANI

Digitally signed by PRIYANKA MAHIRCHANDANI 
DN: c=IN, o=Personal, postalCode=380004, st=Gujarat, 
serialNumber=38BF56702948B4CF67055B8537028FEC22069
28E17C03DD6D825F0943FF8680B, cn=PRIYANKA 
MAHIRCHANDANI 
Date: 2023.05.29 16:09:05 +05'30'



Head Ofice: 208, Hemkoot Building, 
Nr. Gandhigram Railway Station, 
Ashram Road, Ahmedabad-380009. 

To The Board of Directors of 

AUDITOR'S REPORT ON AUDIT OF ANNUAL FINANCIAL RESULTS OF THE 

COMPANY PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING 
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS 2015, AS 

AGARWAL FLOAT GLASS INDIA LIMITED 

H-1/790, Sitapura Industrial Area Ext., 
(Formerly known as Agarwal Float Glass India Private Limited) 

Near Fire Bridge Office, 
Jaipur - 302022 

AMENDED. 

Report on the Audit of the Financial Results 

Opinion 

PIYUSH KOTHARI & ASSOCIATES 

us, the statement: 

CHARTERED ACCOUNTANTS 

We have audited the accompanying Statement of Annual Financial Results ("the Statement") 
of Agarwal Float Glass India Limited (Formerly known as Agarwal Float Glass India 
Limited) ("the Company") for the year ended 31st March 2023", attached herewith, being 
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations 2015, as amended (the Listing 

Regulations"). 

In our opinion and to the best of our information and according to the explanations given to 

Basis for Opinion 

a) are presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations; and 
b) gives a true and fair view in conformity with the Accounting Standard prescribed 

under Section 133,of the Companies Act 2013 (the "Act") read with relevant rules 
issued thereunder and other accounting principles generally accepted in India of the 
net profit and other financial information for the year ended 31st March, 2023. 

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified 
under section 143(10) of the Act. Our responsibilities under those Standards are further 
described in the Auditor's Responsibilities for the Audit of the Financial Results section of 
our report. We are independent of the Company, in accordance with the 'Code of Ethics' 
issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of 
the Act and the Rules there under, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the Code of Ethics. We believe that the audit 

evidence, we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Second Office: Shop No. 26, Sunrise Arcade, Kudasan, Gandhinagar-382421. 
Branch Office : W9, 101, Lodha Amara, Kolshet Road, Thane (W) 400607. 

+91-88493 98150 piyushkothari9999@gmail.com 

KOTHAR & ASSo 

AHREDASAD 

RTERED ACCOUNTP 



Responsibilities of Management and Those Charged with Governance for the Statement 

This financial result has been prepared on the basis of the annual audited financial statements 
and has been approved by the Company's Board of Directors. The Company's Board of 
Directors is responsible for the preparation and presentation of the Statement that gives a true 
and fair view of the net profit and other financial information of the Company in accordance 
with the accounting principles generally accepted in India, including Accounting Standard 
prescribed under Section 133 of the Act, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India, and in compliance with Regulation 33 of 
the Listing Regulations. 

This responsibility also includes maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and design, implementation and maintenance of adequate internal financial controls 
that were operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the Statement that gives a true and fair 
view and is free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors is responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern, and using the going concern basis of accounting unless the Board of Directors either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to 
do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Statement 
Our objectives are to obtain reasonable assurance about whether the financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control. 1 



Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the company's internal control. 
Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 
Conclude on the appropriateness of Board of Directors use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
Company's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the financial statements or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 
Evaluate the overall presentation, structure and content of the financial statements, 
including the disclosures, and whether the financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Other Matters 

The statement includes the half yearly results for the year ended March 31", 2023 being the 
balancing figures between the audited figures in respect of the full financial year and the un 
published audited figures in respect of Ist half year of the current financial year. The 
Company is listed on NSE Emerge Platform on February 23, 2023 and hence, the company 
has not presented the comparatives for the half-year ended March 31, 2022 as the company 
was not listed on the said date. 
For, PIYUSH KOTHARI & ASSOCIATES 
CHARTERED ACCOUNTANTS 

FRN: 140711 W 

CA. Piyush Kothari 
(Partner) 
Membership Number- 158407 

UDIN: 23158407BGUYBQ4228 
Place of Signature: Jaipur 
Date: 29.05.2023 
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